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THIS WEEK IN THE MARKETS... 


@ Phelps Dodge, Asarco walkouts leave U.S. copper output at 25%. Good sales at 32'2c. 
@ Lead price raised to 13c, N.Y. and 12.8c, St. Louis Aug. 24; Asarco facilities struck. 
@ Zinc sales surge. Inco, U.S. Government negate purchase contracts. Barter unchanged. 





COPPER—domestic average 30.430c a lb delivered particularly strong. Asarco’s facilities at Corpus Christi 
U.S. pricings were down sharply, but have yet to show and Amarillo are unaffected by strikes. Bunker Hill has 
the full effect of the industry strike. Foreign pricings been given an extension by Mine-Mill until Aug. 31 
were fair at about the same level as last week. Producers At present Anaconda’s facilities are the only ones out 
maintained a 30c price for limited shipments. Substan- of action 
tial sales at 324ec were reported by a non-dealer. Deal- The Tariff Commission is studying the effect of import 
ers sold at a range of 325gc-33c of zinc sheet on the domestic industry. A public hearing 
Phelps Dodge was struck Aug. 20 by Mine-Mill at will be held on Nov. 3. The Senate has voted to have 
Douglas, Bisbee and Morenci, Arizona, El Paso and Los the Commission investigate the lead, zinc and fluorspar 
Angeles, knocking out about 15,000 tpm production industries. A report on lead and zinc has been requested 
The company’s Ajo, Arizona property (5,500) has not by Mar. 1, 1960. The industries are seeking protection 
been struck, but is closed down for vacation. Asarco’s from imports 


- 102.875¢ a Ib, N.Y. 


False rumors that the steel strike was near settlement 


facilities were also hit, beginning Aug. 20 (see p. 4) TIN 
The company refined about 370,000 tons of copper in 
1958. Amax’s Carteret plant and Anaconda’s Raritan 

: caused some stir here and in London early this week 
works continue to operate. American Brass renewed 


‘he market quieted immedi: S » dealer : 
talks with Mine-Mill. The Anaconda subsidiary is the hee oo a - nd imnedininty. Sette Comer astvely 
ensued but little consumer buying. Prices here ars 


slightly higher. ITC meets Sept. 1 in London. Liberaliza- 


tion of quotas originally expected now appear out until 


only brass company threatened, and on the strength of 
its extension appears to be making progress. Observers 
are looking for a two-month strike. Copper buyers are 
as yet unconcerned, what with record stocks on hand 
(see p 3) 


ALUMINUM-—primary pig 24.7c a lb del.; export 22.5c NICKEL — 74c a lb, Port Colborne 


end of the steel strike, which is moving toward the post- 


war record of 59 days in 1952 


U.S. primary aluminum output in July was a record high The U.S. Government has been relieved of 
of 179,194 tons compared with 167,323 tons in June tion to buy nickel from the International 
Second quarter output of 486,393 tons was also a high, Under the agreement Inco will cancel all 
according to the Aluminum Association. The industry deliveries under its “market-price” contr 
is now operating at approximately 92° of capacity, up produced from high-cost ore and deliverable GSA 
from 87°. under a “premium-price” contract will be diverted t 
the market. GSA will pay the difference of the market 


Kaiser’s foil laminating plant at Belpre, Ohio will reopen : 
price and the premium price in excess Government- 


on Aug. 31. It has been shutdown since the now-termi- 
nated walkout of its Ravenswood, W. Va. supplier last 
week. Kaiser and Birla Industries of India have formed 
Hindustan Aluminium Corp. to provide that country 


owned nickel oxide sinter. The Government will save 
$25-million by not having to purchase 13,000 tons of 
metal 

with an integrated industry. They will spend $30-million; BARTER 


roduce 20,000 tpy. (see p. 3 - 
P - ™ PS = ») The House last week voted down an expanded barter 


LEAD-—l13c a lb, New York program which would have permitted domestically 
Lead sales were 5,682 tons, down nearly 20,000 tons mined metal and mineral ores to be accepted by the De- 
from last week. All of Asarco’s U.S. facilities but its partment of Agriculture in exchange for U.S. surplus 
Federal Smelter at Alton, Ill. were struck by Mine-Mill crops. The expansion, written in by the House Agricul- 
commencing Aug. 20 (see p. 4). An estimated 300,000 ture Committee without backing from Mining-State leg- 
tons capacity is out. Bunker Hill has been granted an islators, would also have eliminated the required cer- 
extension until Aug. 31. If the general strike continues, tificate of additionality. The final House vote (as in the 
it, too, is likely to be hit. St. Joe raised its lead price by Senate) extended barter for another year at its present 
lc to 13c a lb, New York and 12.8c, St. Louis, effective $150-million limit with retention of existing restrictions 
Aug. 24. Other sellers followed, some after a brief with- 





drawal from the market. No sales at the old price were IN THIS ISSUE. 
O reported for Aug. 24. Demand has exceeded St. Joe’s . i 
ability to supply. Battery shipments in July were 2,557,- Copper Fabricator Data 
400, up from 2,117,800 in June. New Indian Aluminum Industry 


ZINC-—Ilc a Ib, East St. Louis Asarco Struck; Position Stated 
Zinc sales were excellent, above last week, and the high- Vital Statistics 
est since the last week of May. Special High Grade was Daily and Average Prices 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











SPECIAL 
HIGH GRADE 


n 99.99% 


ELECT RIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








$4312 
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U.S. Copper Fabricator Data 


Shipments 


953 954 955 956 957 358 959 


Data in thousands of short tons from US 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. July is the last month 
indicated. Sales and shipments series are two 
months moving averages 


Fabricator Copper Stocks 
At All-Time High in July 

Copper and brass shipments 
sumption) by U.S. fabricators in July 
fell 51,202 tons to 81,500, according to 
latest statistics. Stocks rose 26,627 tons 
to a new record of 518,699 tons 

New business by fabricators (sales) 
lipped sharply to 82,963 tons, a decrease 
of 31,190 tons from June. Deliveries of 
copper to fabricators (receipts) fell from 
150,117 tons in June to 108,127 in July. 

July is notorious for bad statistics, 
since it is the month many of the plants 
vacations. Generally 
speaking the figures were the poorest 
since last July. Stocks gave a clear re- 
port on early-year hedge buying 


(con- 


close down for 


U.S. fabricator copper and brass data 
for June and July 1959 and July 1958, 
in short tons 

July June July 
1958 1959 1959 
Fabricator Activity 
Shipments 79,353 a) 132,702 81,500 
Sales 87,720 a)114,153 82.963 
Unfilled orders 153,529 a)191,875 193,338 
Fabricators’ Copper 
Stocks 431,796 492,072 
On order 111,229 
Receipt 523 a) 150,117 
(a) Revised 


518,699 
100,367 
108,127 


Metals Statistician Predicts 
Long-Term 30c Copper Price 

“Analysis of the long-term trends in 
evidence in copper requirements, cop- 
per supplies, and the cost of copper pro- 
duction indicated that during the period 
1955-1975, a demand-supply 
could be maintained at an average world 
price of 30c per lb, which would provide 
adequate profits for most copper pro- 
ducers.”—This is the conclusion of Wil- 
liam P. Shea, statistician for C. Tennant, 
Sons & Co. in an article “The Price of 
Copper, 1960-1975,” published in the cur- 
rent issue of ENGINEERING & MINING 
JOURNAL 


balance 


Shea, well-known in world market 
circles for his long-range forecast ar- 
ticles on copper, lead and zinc, supported 
his conclusion with tables on the U.S 
and world copper position for 1957- 
1959, World and U.S. production and use 
of copper for 1913-1958, world industrial 
use of copper for 1913-1958, total world 
mine production of copper for 1913- 
1958, major world sources of copper, and 
production cost figures for some of the 
leading world copper producers for the 
1949-1958 period 

Copies of Shea’s article “The Price of 
Copper, 1960-1975,” including charts and 


(Continued on page 4) 
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Kaiser, Birla Establishing 
Indian Aluminum Industry 


Kaiser Aluminum & Chemical Corp. 
and the Birla interests in India, have 
completed plans to establish an inte- 
grated aluminum producing industry in 
India, Edgar F. Kaiser, Kaiser chairman, 
has announced 

Kaiser and Birla have organized Hin- 
dustan Aluminium Corp. Ltd. as a joint 
venture to construct and operate a 20,- 
000-metric ton aluminum production 
plant at Rihand in Uttar Pradesh, prov- 
ince in Central India, together with re- 
lated bauxite and alumina facilities 

The project is the largest single U.S 
private investment to date in a joint 
venture with an Indian firm, according 
to C. D. Birla, Indian industrialist 

The capital cost is estimated at ap- 
$30-million Hindustan 
Aluminium has applied to the U.S. Ex- 
port-Import Bank for long-term dolla: 
and rupee loans totaling $1554 million 
The ordinary shares in Hindustan Alu- 
minium will be held by Kaiser Alumi- 
num, the Birla interests and the general 
investing Indian public. Kaiser Alumi- 
num’s interest will be approximately 


‘ 


27% and the Indian interests approxi- 


mately 73 Preference shares in the 


proximately 


corporation will be subscribed in India 

Kaiser Engineers Division of Henry 
J. Kaiser Co. will build the Hindustan 
facilities, which are expected to begin 


(Continued on page 10) 


Aluminum 


The left hand scale shows the percentage 
of capacity cap (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
Product ship” refers to U.S. Census 
data on shipments of aluminum mill products 


figures 
ind of aluminum castings products made 
from secondary and imported aluminum are 
included. “Sheet etc. ship” refers to Alum 

num Association data on sheet, plate and foil 
To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig 
ires for 1953-1956 are estimated 1957-1959 
Monthly allocation of annual 
amounts is based on information (not specific 


ire public 


tonnages) then current on changes in amounts 
taken by the Government. Data through July 
except “product ship" and “sheet etc. shiy 
through June 
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ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metaligeselischaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.G. 
Frankfurt/Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund/Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 








Asarco Struck; 13 Facilities Out 


Thirteen U.S. facilities of the Ameri- 
can Smelting & Refining Co. were struck 
August 20 by the International Union of 
Mine, Mill & Smelter Workers. About 
8,500 workers are affected in the mass 
shutdown. 

The following plants were struck: 

Smelter at Selby, California (lead, zinc, 
silver, gold, sulfuric acid); smelter at 
Leadville, Colorado (lead); the Globe 
plant at Denver (cadmium); smelter at 
East Helena, Montana (lead); smelter a 
E] Paso (lead, zinc, copper); refinery at 
Omaha (lead); plant at Perth Amboy, 
New Jersey (lead, copper, silver, gold, 
brass, bronze and aluminum alloys); 
Central Research Laboratories at South 
Plainfield, New Jersey. Also closed by 
the union are the company’s smelter at 
Tacoma, Washington, producing copper, 
arsenic and sulfuric acid; the copper 
smelter at Hayden, Arizona and the Bal- 
timore refinery producing copper, silver 
and gold. Two West Coast plants of 
Asarco’s Federated Metals Division are 
also shut: the San Francisco plant pro- 
ducing copper base alloys and white 
metals and the Los Angeles plant pro- 
ducing copper base alloys and aluminum 
alloys and zinc. 

The following statement of Asarco’s 
position was made by R. W. Vaughn, vice 
chairman of the board, as strikes com- 
menced 

The decision to strike was made after the 
presentation of exhorbitant demands which 
afforded no reasonable basis for a settlement 
As a primary producer of lead and zinc, com- 
modities which are in excess supply, it is 
difficult for us to understand how the union 
can seriously expect us to meet the added 
labor costs which they have proposed 

It is not possible for us to pass along to 
the consumer any increases in our costs re- 
sulting from higher wages. The prices of our 
products are determined by international de- 
mand and international markets. In these 
markets, the already high cost of U.S. labor 
have placed us at a distinct competitive dis- 
advantage. In addition, the present import 
quotas on lead and zinc severely limit the 
quantities of foreign ores and concentrates 
which can be shipped to our domestic smelt- 
ers for treatment. These smelters have been 
operating on a reduced basis for more than 
a year 

Despite quotas on imports, the prices for 
lead and zine have remained so low that we 
cannot operate our U.S. lead-zinc mines, even 
at present employment costs. Five of these 
mines are not in operation. Only two are 
producing 

These circumstances are well known to the 
union. It is clearly not logical to expect us 
to give our employees a substantial increase 
in wages and benefits at this time. The Mine, 
Mill and Smelter Workers should consider 
the special problems facing the lead and zinc 
industries and should exercise restraint and 
judgment accordingly 


7 
Shea Forecast 
tables of statistics, may be obtained free 
by writing to ENGINEERING & MINING 
JOURNAL, 330 West 42 St., New York 36, 
N.Y. 

Discounting talk of inflation and ris- 
ing costs of production, Shea said, the 
“statistical record of the past four years 
has offered no evidence which warrants 
expectation of any other average than 
30c per lb for the period 1960-1975. 
Known sources of supply seem adequate 
to meet both present demand and such 
demand as is likely to arise in the fore- 
seeable future.” 


(Continued from p. 3) 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 
ALUMINUM: ib (b) eff. 8-4-58, ingot 

99.50% 26.8c¢ 99.80%......27.8¢ 

99.75%. 27.3¢ 99.85%... 28.8¢ 
ANTIMONY: dom, Ib., Aug. 20-Aug. 26 

boxed N.Y 
bulk (a) 
boxed (a) 


99% 

BERYLLIUM: <¢ 

BISMUTH: ip, ton 

CADMIUM: ib (b) Aug. 20-Aug. 26 
Ton lots, Eff. Apr.1.... 

Small lots veaweseeeten 

CALCIUM: }p, ton lots, slabs, etc. 

CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting sees 4c more 

COBALT: ib, (c), eff. 2-1-59 
500 Ib lots .. - enna 
100 Ib 
less than 100 lb 
fines 

COLUMBIUM: jp. 99!, 
roundels 36 
rough ingots 350 

GALLIUM: gr, 1000-gr lots ..........$3.0 

GERMANIUM: ger 
1000-gr lots, Ist red 

intrimsic . 
10,000-gr lots, 1s 
intrinsic ; pebtnmetine . .35e (a) (b) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 

IRIDIUM: tr oz vaipdaaewunwtne 

LITHIUM: ib 99.5% .. . .$9-11 

MAGNESIUM: lb (a) 10,000 Ib lots, 
pig ingot 99.8 35 4c-36.65¢ 
notched ingot ‘ . .36c-37.45¢ 

MANGANESE: ib (b) 9542%, carloads, 
SEE. Guvavuvesaceencssecquwseqeenenkens 45c 
packed sc 
elec (a) frt. allowed E. of Miss., 99.9% 

ton lots eff. 4-1-57 
prem for hydrogen removed . 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .......... 

NICKEL: lb (a) duty included 

eff. 12-6-56 

dealers ... , 

powder (b) U.S 

sinter (nickel content) point of entry, 
eff. 7-14-58 ‘ Lo 6c 

OSMIUM: oz (n) . 

PALLADIUM: tr oz eff. 3-6-59....$18-20 

PLATINUM: tr oz . $76-80 
average , , Se 

QUICKSILVER: fiask, N.Y $228-30 

RADIUM: mg, Ra content $16-21 44 

RHODIUM: tr oz ... . -$122-125 

RUTHENIUM: tr oz . .$55-60 

SELENIUM: 1b, 2-19-58, comm grade $7 
high purity at $9.50 

SILICON: Ib 
98% max. 51-1.0% Fe, crushed . 20.85c 

lump one 19¢ 
Hyper-pure: (4-1-57) $360 
. $250 

crewes $160 

solar cell (4-1-57) $ 90 

SODIUM: Ib, carloads ... 

TANTALUM perib, (a) (e) ,.powder$40-58.60 
sheet (e) . «+ -$50.35-59.18 
rod (e) $73.04-80.23 

TELLURIUM: ib 2.5 

THALLIUM: lb 

TITANIUM: 1b (a) A-1 99.3% 
max. 3% Fe ie eine $1.60 
max. .5%, Fe. eff. 8-1-59 ......... $1.50 

TUNGSTEN: 1b 98.8% 

1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-2 

VANADIUM: ib, 90% V 100 Ib lots. .$3.45 

ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium eT 

GEEMc cv cccccce cscs $5-10 


ALAR 
“os 
vnwn UF 


3449-35c (a) 
. .35¢ (b) &37c (a) 
seccec came te) 


. -$2.75-$2.9€ 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTEOONE ORE: stu of Sb: 
50-55% . 
60% 
65% lump 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr ,O3, 3 to 1 ratio..... 
48% CrvOz, 2.8 to 1 ratio... 
48% CrsQOz3, no ratio 
South African (Transvaal): 
48% Cr Oz, no ratio 
44% Cr»Oz, no ratio -_ 
Turkish (basis 48% 3 to 1): 
48% CrvQz3, 3 to 1 ratio, lump and 
concentrates .. . (n) $38-$39.50 
46% CrsOz3, 3 to 1 ratio, lump and 
concentrates , . (n) $36-$37.50 
Pakistan (Baluchistan) : 
48% CrOz3, 3 to 1 ratio 


as ORE: |b Co, free market 


$2.25-$2.40 
Neat eee emiad $2.50-$2.60 
$3.10-$3.20 


stu BeO, 
. .$46-$48 
$31.50-$33 


(n) $35-$36 
(n) $32-$33 
(n) $26-$28 


(n) $26-$28 
. (n) $18-$19 


COLUMBITE ORE: Ib pentox- 
ide, 65% Cby,O; and Tas»O 
Ratio 10:1 $1 
Ratio 8'2:1 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5142% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'12% Fe .. 
Old Range sa 
Eastern ores, Itu, delivered, ‘foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g).. 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48* 
(see 11-27-58, P. 12) 
max. 2% Fe, 
dioxide, 84% 


10-$1.20 
$.95-$1.05 


... $11.60 
. $11.85 


$11.45 
. $11.70 


-(n) 
.-(n) 


$11 
$11 


(n) 87¢-90c 
: cnn (n) 
MnO, It bulk crude 

.(n) 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, me ' (b). 
cans 


TITANIUM ORE: [imenite, gross 
tons TiOQ:2, 5912% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st, 
12 mos 


TUNGSTEN ORE: stu WO; 65% 

basis foreign ore, nearby arrival 
Wolfram $12.25-$12 ~ 
Scheelite $12.25-$12.7 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: !b V.0; com 
(c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» 
Domestic 66%, st 
Jacksonville 
Stark, Fla. 


21-$21.50 


for del. within 


(n) $85 


.$19-(n) $22 


9914s-103'4s 


(sand) 


no quote 
50s009000569000000060006 $47.25 
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Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


Sheet 
47.24 
48.67 
50.03 
51.02 
52.55 
53.55 


Yellow Brass : 
Best quality brass .. 
Red brass 80° 

Red brass 85‘ 

Com'l bronze 90° 
Gilding metal 


COPPER: ip, f.0.b. mill 
Sheet, over 20” . 
Rolls, 20” & under 
Wire, bare, carloads 


LEAD SHEETS: }p, 


MONEL: pb, base prices 
Standard sheet . 
Cold-rolled strip 
Rods, hot-rolled 

NICKEL: Ib, base prices 
Sheet, cold-rolled . 
Rods, hot-rolled 

NICKEL SILVER: ib 
Sheets, 10‘ 

18° 
Wire, Rods, 10° 


eff 


PHOSPHOR BRON ZE: Ib 


Sheet, 5 Sn 
Wire, rods, 5% . 
10% 
ZINC: ib 
Sheet 
Ribbon 
Plates 


ZINC DIE CASTING ALLOY: ip, 


carloads, del 
No. 3 
No. § ... 


, base prices, carloads, 


Wire 
47.78 
49.21 
50.57 
51.56 
53.09 
55.51 
Eff 


7-1-59 


Rods 
47.18 
48.61 
49.97 
50.96 
52.49 
53.49 


7-14-59 


. .54.13¢ 


full rolled 


52.16c 


35.355c 


18'oc 


97c 
99c 
80c 


$1.13 
94c 


2.85c¢ 
50c 
18c 


..73.92¢c 


Metallic Compounds 


COPPER SULPHATE: 1p, 
crystals or diamond, eff 
Per 100 Ib 


Cc — OXIDE: Ib, 
, eff. 2-1-59 
be of oioseainel 
West of Mississippi 
70-71 


ARSENIOUS OXIDE: 
lb, refined, white, 99%, 
Carloads, N.Y. docks 
F.o.b. Laredo 
Bulk Laredo 
Crude, N.Y 
Tacoma 
Bulk, Laredo 
Tacoma 

ANTIMONY TRIOXIDE: 
f.o.b., eff. 12-6-58 
Carloads 
Less 


GERMANIUM DIOXIDE: 


barrels 


97 


ais 


1959 


$1 


f.o.b 


74.42¢ 
81.38c¢ 
mill 
26 
21'ec 
20c 
ingot 


ldc 
1444c 


carloads, f.o.b., 
7-14-59 


$11.95 


350-lb containers 


$1.33 
$1.36 


29-1.32 


(arsenic trioxide) 
barrels, 


Ib, 50-Ilb bags 


gm 


24c 
26c 


18! 9 


Carbide Readies High-Purity Am- 
monium Paratungstate at Bishop 


Plans for the expansion of the com- 
pany’s tungsten refining plant in Bish- 
op, California, have been announced by 
Lyman A. Bliss, president of Union Car- 
bide Nuclear Co., division of Union Car- 
bide Corp. The new unit will enable the 
company to produce a high-purity tung- 
sten raw material, ammonium paratung- 
state, at the mine site. 

The unique process represents an ex- 
tension of the refining stage already in 
operation at the Bishop facilities. It is 
the first direct method for preparing am- 
monium paratungstate of this high pur- 
ity from scheelite ore sources. The final 
product contains less than 0.003% each 
of molybdenum and silicon. 


The new plant addition will be capable 
of producing large commercial quanti- 
ties of tungsten as high purity ammoni- 
um paratungstate in addition to scheelite 
concentrate (calcium tungstate) manu- 
facture. Scheduled completion of this 
expansion has been set for December. 
1959 


Ammonium im- 


paratungstate is an 
portant raw material for the manufac- 
ture of cemented tungsten carbides. 
lamp filaments, and numerous electrical 
applications 


Beryllium Shipments to AEC 
Faster Than Contract Rate 


Delivery of reactor grade 
metal to the Atomic Energy 
sion is being made at a rate greater than 
called for in its AEC contract, 
ing to The Beryllium Corp 

The company holds a five-year con- 
tract to supply 187,000 lb of beryllium 
metal billet at the rate of approximately 
37,000 Ib per year, and has constructed 
a completely integrated plant at Hazle- 
ton, Pa., to fill all these 

While the original Government con- 
tract for beryllium metal billet was in- 
tended solely for the purpose of nuclear 
end use, recent developments in the use 
of beryllium by the aircraft and missile 
industry have required the diversifica- 
tion of a continuous part of production 
to Defense Department application 


beryllium 
Commis- 


accord = 


requirements 
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IS THE 
RIGHT 





All slot machines have one common denominator. 
While manufacturing costs should be low, coin in the 
slot dispensers must “deliver the goods’’—faithfully 
and consistently. This pre-supposes that the mechanism 
be durable enough to withstand the wear and tear of 
constant handling by people, not all of whom are 
gentle. It is not surprising therefore, to find that most 
of the working parts of such dispensers are die cast 
The aspirin dispenser shown at left is typical Insice 
the housing sections are two multi-barreled containers 
which hold the capsules of aspirin tablets. Each of these 
segments is approximately 4” long and contains 15 
tubes. The two container castings must match exactly to 
insure smooth feeding of the contents across the joint 

Originally the parts were designed as aluminum 
die castings. The change to zinc was necessary because 
of the inability of the die casters consulted to pro 
duce the multi-barreled storage sections with sufficiently 
straight sides so that boring operations could be elim 
inated. As precision-cast in zinc only the simplest 
machine work is needed to finish the parts. A few holes 
are drilled to accommodate self-tapping screws, and a 
slot cut in the bottom storage section to accept the 
delivery mechanism. Had these parts been made by 


any other method, many more—and costly—operations 
Nine zinc die castings make up the 
greater part of this aspirin dispenser. As 
a result, the mechanism is dependable 
durable, and resistant to atmospheric 


conditions found anywhere. DIECASTING is the Process 
... ZINC, the Metal 


would have been necessary to finish them. 


E'S | oe ee ae 


The 
Preferred 
y Alale 


BUNKER HILL 99.99+% ZINC 


Eastern Sales Agents 

ST. JOSEPH LEAD COMPANY, 250 PARK AVENUE, NEW YORK 17 

Sales Office For Pacific Coast 

THE BUNKER HILL CO., 680 MARKET STREET, SAN FRANCISCO 4, CALIF. 


zN-t42 
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VITAL STATISTICS OF PRINCIPAL METALS 


| 





% Change 
July June May | Year |Latest Mo. 1958 
1959 1959 1959 Ago (d) | and Year | Average 
COPPER 
Avg. price per lb, electro (a) ....| 30.077 31.102 31.155 25.674 25.764 
Production: Dom. ref., tons 134,020 138,403 135,031 110,130 + 22 120,545 
Dom. crude prim....| 81,835 99,419e | 104,236 64,444 + 27 84,014 
Shipments to fabricators 108,125 150,117e | 135,135 77,523 + 3S 98,187 
Stocks at end, ref. dom 103,432 85,674e 86,132 242,781 
Fabricators’ shipments 81,500 132,702e | 124,060 19,353 
Stocks at end 518,699 492,072 474,657 431,796 se 
Imports: Blist. & ref 47,077 30,656 44,593 + 6 32,937 
eee oe 12,112 3,974 12,329 : 7,725 
Exports: Refined 12,607 15,301 23,228 j 32,349 











LEAD 

Avg. price per lb, N. Y 
Production, tons (b) 
RT i eueen chaed es 
Stocks at end, dom. ........ 
Dom. mine prod., metal cont. 
Imports: Refined 

In ore 


11.897 11.000 12.109 
39,101 44,636 , 43,519 
65,207 32,078 +135 81,697 
171,577 163,504 
20,093e 22,776 j 22.018 
86,205 37,328 3 30,704 
1,470 13,4 


_ 
ow oe = 
> © os oo 


m 9 po 


21 16,887 





ZINC 
Avg. price per lb, St. L. p.w. ...... 11.000 11.000 11.000 10.000 
Production, refined, tons 73,101 75,544 77,489 65,119 
Shipments, refined (c) 60,454 102,162 85,348 60,187 
Stocks at end, dom. ref. .......... 182,033 169,384 196,004 257,911 
Dom. mine prod., metal cont. .... 36,049 37,670e 32,971 + § 33,412 
Imports: Ref. metal 17,744 17,151 13,304 


10.309 
69,075 


16,262 


45,768 41,875 42,089 rt § 38,573 





ALUMINUM 
Avg. price, per lb, ingot 26.800 26.800 26.800 26.100 = 26.890 
Production, tons 179,194 167,323 163,857 118,541 + { 130,154 
Primary operating rate Te 92 87% 70% 
Shipments, dom. metal a a ; 182,607 130,160 
Stocks at end, dom. metal ee 112,710 183,557 
Imports, crude metal eee 30,47: 22.834 15,128 





78° c 
132,581 


21,318 








TIN 
Avg. price per lb, N.Y., Straits ..| 102.380 103.060 94.957 + 8 95.127 
Production, Longhorn, long tons .. ara nia 200¢ 500 100g 
Consumption, primary _ 1,955 3,830 + 29 1,028 
Stocks at end, RFC & cons. ...... A caiieiad o. ...| 35,010 | 34,300 + 9 

















Imports, metal (itstescdhescssccel GD | BER 1 +a Tt See 
Imports, in ore (long tons) ; i ee | 37 2,037 | 98 | 161 

















(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c month shown on the same line 

(b) By primary domestic refineries. ie) Revised (g) Estimate 

(c) Includes export drawback and Gov't account. (f) Less than %% (h) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics, Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 


COPPER SULPHATE 


SMELTERS: 


REFINERIES: 


* NICKEL SULPHATE 


Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr) .28.75¢ 
Cr) . ; .. -28.75¢ 
Low carbon (0.10% 
eff. Oct. 1, 1957... eee ...-38.50¢ 
Special (0.01% C, 63-66% Cr) eff 
Si i, Ss centsrenguddececééneveses 37.75¢ 
Charge chrome 1 . 
Refined chrome 1 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: Ib 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 . 
Medium Carbon- Ib contained Mn; 
(a), (ce), f.o.b. US. — (80-85% 
Mn, 144-149% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: |b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed .. 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) ..-14.60¢ 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth ... . 

GED. cecécesecnese 
high speed 


SILICOMANGANESE: Ib; (a), 
(c), (d) 
(1.5% C max 18-20%) Si .... 
(2% C max 15-1744% Si) 
(3% C max 12-1444% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21 Mn $102.50 
3 max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957 


Collapsible Tube Shipments Up 


Collapsible tube shipments showed a 
24% gain in May, bringing the total 
shipped to 479,389,000 units in the first 
five months of the year, the Collapsible 
Tube Manufacturers Council reported. 
The five-month figure is up 20% from 
1958. 

During the period the industry con- 
sumed 2,768 tons of lead, 1,942 tons of 
aluminum, 303 tons of tin and an untal- 
lied amount of tin-coated and tin-lead 
alloys. Nearly 5-million aluminum slugs 
were used. 
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E&MJ QUOTATIONS 
Daily Prices 


——~] EA D es 
New York St. Louis 





of Metals 


——ZINC (b) 
Delivered East 
(a) St. Louis 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.if. 


29.600 28.675 29.620 
29.600 28.625 29.570 
30.525 28.400 29.345 
30.250 28.250 29.195 

26 30.175 27.900 28.845 
Averages 30.030 28.370 29.315 
Calendar Wk. Avgs. 
Aug. 29.635 
17-21 


ALUMINUM 

Primary Pig 99.5% 
U.S. dest Export 
11.500 11.000 24.700 22.500 
11.500 11.000 24.700 22.500 
11.500 11.000 24.700 22.500 
11.500 11.000 .700 22.500 
11.500 11.000 .700 22 
11.500 11.000 700 


TIN 
>tratts 
New York 
102.500 
103.000 
102.875 
103.000 
102.875 
102.850 


Aug. 


20 
21 
24 


9c 





12.000 
12.000 
13.000 
13.000 
13.000 
12.600 


11.800 
11.800 
12.800 
12.800 
12.800 
12.400 


2.500 
22.500 





28.685 29.630 12.000 11.800 11.500 11.000 700 22.500 102.625 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
st W este 
is 1 


the East Louis basis for Prime 
Special High Grade premium or differentia 
per lb, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
domestic The differential on sales in 
he Chi ] points under New York 
for Calif« New Y for New 
England New York 


Corrodir over < 


The above quotations are see ver rn 
major United States markets 
ed by producers and their 
Payments receiv 1 Dy 
They 
St 


our appraisal of the tion ff. Jan is jedu 
based on sales report h t t tt f 

Ther represent 
the product 
New York 


t vg 
r ? 


agencies quotation b 
for COPPER, Europe, c.i.f., is the expo-t refirery quo 

tation with the addition of the lighterage figure 
0.125c¢c, and freight to main Continental ports, t 


produ 


are asn or 


Louis o onsumers 
Copper 

sales 

weighted 

Saies and a < 

prompt delivery only 
COPPER ; 

on a delivers 

plants. Deliv 

The above ; 

the 

arrive at 

the 

prices is .aken 

COPPER quotatio 

es obtaining 

the 


equivaient 


r poun 
are based 


ago district is 
rnia 20 points under 


4 points to the 


for of rk 
on special 


eliveries be 


2dd basis 
grade 
mon lead of 10 po 


Reyer megeeer quotations refer to primary 15 


ents per 


aver - 


m 


ght 
sdes saies by Cana 


price is fre 
buyer 
the buyer 

average shi 
a ref 
sift 


i receive 
rt € 


sucers sei c.i 


‘ ex} 
erential between livered and t nea Prir v tern s t f 
0.400 


ns 


average 
as tations weight \ 
nined by the relati 
nies reduced to the 
ning the The 
rit 


per aining ve *rime Western in are 

f r on the following grades 
r pound Selected 0.10c; Grass Special 

Intermediate 0. Se. he Grade | 


é nti seaboard On tf rea 


pri 
on sales in 
refinery 


price 
le pe 
incs a | e Apr s 
lead and zinc are weighted averages of sales reported to E&MJ; 
monthly averages are the arithmetica] averages of the daily quotations 


Note: The daily quotations for copper, 
averages of the daily quotations; 


weekly averages are arithmetical 





Aluminum Alloys 
Secondary 
Aug. 20-26 

Tons Price/Ib 
16 24.75¢ 
26 25.07¢c 


59 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settiement for silver contained in unrefined sii 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
yliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent 
pares below the price at which such offers are made 
280.8000 250s. bed The Treasury's purchase price of newly mined 
9 7 25M. 13 jomestic silver was established at 90.5c per troy 
280.7100 250s. 1 4d. unce, 1000 fine, effective on July 1, 1946 under 
280.814 an amendment to the Silver Purchase Act of July 
280. - 6, 1939 3% 

London silver quotations are in pence per troy 
ounce, basis .999 fine 

London gold quotations 
basis 1000 fine 

Sterling. in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York. for customs purposes 


London 

Gold (a) _ 
250s. 
249s. 


250s. 


Silver 
London 


79.000d. 
79.000d. 
79.000d. 
be. 750d 

750d. 


Sterling 
Exchange 
280.8100 
280.9000 
280.8500 


N.Y 
91.375 
91.375 
91.375 
91.375 

91. 375 
91 


r 


Aug. 
a 
21 
24 
25 
26 
Av 
Calenda 
Aug 
17-21 





No 
No 
No 
No 
1 


13 
43 
360 
380 
Zn 
Zn 
Zn 


Ved. 
le 
11 od 25.7% 
0d — 
914 
300 
315 23.00c 
The secondary aluminum 
pr are igh 
prices calculated fron 
secondary aluminum 
” the prices and 

heir sales 


23.76¢ 


23.50¢ 


a 





375 


Wk. Avgs 


alloy 


eighted ' 
are per troy ounce _ ws ee 6everege 


(a) Open 
Market 


reports by 
producers 
quantiti of 


91.375 280.902 


es 





London Metal Exchange 
—_——LEAD— ZINC 


Current 
Month 
Bid Asked 


~COPPER- - -——— -— 


TIN 
Current 
Month 
Bid Asked 


3 Mo 
Asked 


3 Mo 
Asked 


3 Mo 
Asked 


3 Mo 


Cash 
Bid Bid Bid Bid Asked Bid Asked 





a BO'« 
85% 
&4 
fal 
84's 


Copper 


86 
86 
85 
8 

85 


basis electrolytic and fire 


BS 
a4 
Bi‘ 
84 
8&3 


R5 
84% 
84 

B4'4 
B83 


‘ 4 " 792 


793 


792 


793 2 
793% 793 


793 
793° 
793 
792 
792% 
lead 99.97%, 


3 
Sa 34 ® 
D7 . 793 
792% 2 


793 92 


. . . . 792 


792 


" 73% 


3! 
73% 
3 
3 

1 


74 
: 43 
* 3 
2% 3 
1% ; 
session in pounds sterling per 


Prices are for the official a.m ton of 2240 Ib 


zine 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 


refined wire bars, 








Month 
Ago 


Preceding 
Week 


Year 
Ago 





(d)12.1 (a)113 


Steel Rate (% 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


of capacity in operation) 


Engr’g Const. Awards, 4-week daily av., in thousands (c 
Federal Reserve Index of Industrial Production (e) 
E&M/J Index of Nonferrous Metal Prices (e) (b) 

All Commodities, Bureau of Labor Statistics (e) 

(b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 


(a) Revised. 


(d)343 

(d) 51,373 

13,648 

$62,291 
153 July 
118.9 July 
(a) 119.5 July 


(a) 321 
(a) 84,086 
13,675 
63,895 
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128 
345 
157,016 
13,415 
83,676 
155 
121.0 
1196 


63.4 
1,715 
38,096 
12,850 
67,603 
131 

106.7 

119.3 








Kaiser 

(Continued from page 3) 
operation in 1962. Power for the alu- 
mina refining and aluminum production 
plants will be obtained from the Rihand 
Dam, and bauxite supplies obtained 
from nearby Amarkantak area. 

India has been and is now importing 
aluminum. Market studies indicate that 
India has a rapidly-growing aluminum 
demand. The Hindustan Aluminium 
project will reduce India’s foreign ex- 
change requirements. 





The Birla group of companies is one 
of the largest private industrial organi- 
zations in India. The empire was founded 
more than 100 years ago by Birla’s 
grandfather, and has been in the fore- 
front as a leader in the industrial revo- 
lution that has been taking place in In- 
dia since it became an independent 
country 

+ 


Work Begins on Foote 
Mineral Research Lab 

Foote Mineral Co. broke ground today 
for its new $2.2-million research and 
engineering building near Exton, Pa 





The modern multi-wing building will 
be the latest addition to the company’s 
53-acre Research and Engineering Cen- 
ter under development since 1957. It 
will house the firm’s Research and De- 
velopment Department, Central Engi- 
neering Department and administrative 
offices for the Production Department 


























selling bu = 


COPPER + LEAD + ZINC - TIN ORES + SCRAP - RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys zinc and lead ores, sweeps, 
selenium—tellurium—germanium 


mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide : » —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 


AMERICAN METAL CLIMAX, INC. 


61 Greaduny, New York 6, New York 
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July Brass Shipments Lower 


The combined volume of shipments of 
ingot brass and bronze for July 1959 was 
20,346 tons, compared with 22,922 tons in 
June, according to announcement by the 
Council of the Ingot Brass and Bronze 
Industry. 

1959 1958 
tons tons 
22,046 20,468 
23,746 17,413 
26,109 18,825 
26,115 18,009 
23,967 17,191 
22,922 17,962 
20,346 16,658 
17,882 
20,540 
23,225 
20,758 
18,676 


Totals 227,607 
e 


NAWMD Speaker Proponent of 
Simplified Surplus Disposal 


A symposium on “Government and 
Industry” will highlight the metal com- 
modity session during the regional meet- 
ing of the Atlantic Division, National 
Association of Waste Material Dealers, 
on Thursday, Sept. 24, at the Sheraton- 
Park Hotel, Washington, D.C., Joseph 
Viener, chairman of the session, an- 
nounced 

Lt. Col. John F. Rey, chief of the 
Surplus Disposal Branch, Office of As- 
sistant Secretary of Defense (Supply 





Columbus, Ohio * Chicago * 


rpeeeseeeoe ee eee eeeeeeeeeeeeene eeeeeeeeeeeeeeeeeeeeeeeeee? 


* ELECTROLYTIC 
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and Logistics) will participate 


symposium, Viener said 


the NAWMD Metal Dealers Division's Gov- 


ernment Sales Committee earlier this 


Rey is well known to members of the year. He has been one of the most out- 


secondary metal industry. He 


headed spoken proponents for consolidation and 


the group of Army, Navy and Air Force simplification in the disposal of Govern- 
officials that met with members of the ment surplus 





producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 


Copper 


Fluospar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 


& 


Selenium YW) 
Silver 

Sulfur Dioxide, Liquid 

Sulfuric Acid 


Tellurium 
Thallium 
Thallium Sulfate 


Zinc 


Zine Dust 


Zine Sulfate © 
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3/2 -Million Tons of Scrap 
Aluminum Salvaged in Decade 


Through research and advancements 
in the art of aluminum smelting during 
the past decade, a total of more than 
3%-million tons of scrap aluminum has 
been salvaged, processed into alloys and 
returned to American industry for a 
wide variety of uses the Aluminum 
Smelters Research Institute, Chicago, re- 
ported 

The Institute predicted that, through 
expanding knowledge of metallurgy, 
more than 742-million tons will be re- 
turned to the nation’s aluminum users 
during the next 10 years. 

Comparable in every way to alloys 
made with primary aluminum, the 
smelters alloys are converted into cast- 
ings for the automobile industry, appli- 
ance manufacturers, business machines 
and a host of other end use products, the 
report said 


The conservation and re-use of scrap 


London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3) 
Aug. 17 236.964 Aug. 20 
Aug. 18 234.016 Aug. 21 
Aug. 19 235.132 

AN 235.410 


235.243 


235.694 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 29\4c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 
37%4c; Yellow (No. 405) 23%4c; and up- 
ward. Manganese bronze (No. 420) 26%c 


Tri-State Concentrates 


Joplin, Aug. 25, 1959 
(a) Blende Per T« 

Prime coarse (60 zine 
Fiotation, 60 zinc 

a) Effective Feb. 25, 1959 

Galena 
Coarse and flotation, 80 lead 
1) Effective Aug. 24, 1959 


(a) $156.12 
e 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 22, 1959, 
was 9.20c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mexico 


aluminum has literally saved the U. S. 
economy billions of dollars, the Institute 
stated. It pointed out that, without the 
salvage of 3%-million tons since 1948, 
American users, in duplicating the out- 
put with virgin aluminum, would have 
been forced to: 

Import 13-million tons of bauxite; ship 
the bauxite to the U. S. in 1,300 voyages 
at 10,000 tons per trip; ship to plants 10- 
million tons of alumina, coke, pitch. 
cryolite, soda ash and other ingredients; 
construct additional facilities to process 
the metal into ingot form; consume 67- 
billion kilowatt hours of electrical power 

an amount equal to all electricity gen- 
erated in the U.S. in about a five-week 
period. 

As the principal users of aluminum 
scrap, the aluminum smelting industry 
has been chiefly responsible for the 
preservation of the value of the scrap as 
a useful commodity and kept it from 
becoming an unwanted, indigestible drag 
on the nation’s economy, according to 
the Institute. 


GSA Will Offer Copan 


General Services Administration will 
offer within a few weeks its inventory 
of 537 long tons of copan tin alloy, used 
in making babbit. 

This alloy was produced at the Texas 
City tin smelter when that facility was 
government-owned and has been held 
since as an inventory item. Its sale is 
not subject to the six-month waiting pe- 
riod as required in the disposal of com- 
modities from the national stockpile of 
strategic and critical materials. 

GSA proposes to set a price for the 
copan tin alloy that will take due con- 
sideration of the tin and antimony con- 
tent in the light of present market con- 
ditions for these metals and to offer it 
in minimum quantities of five tons on 
a “first come, first served” basis, f.o.b. 
storage site. 

Personal contacts concerning the ma- 
terial can be made by writing or visiting 
James O'Dwyer, Room 6038, GSA Build- 
ing in Washington, D. C. 





Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more 

Piston alloy D132 2612-27 \42c. No. 12 al- 

2. *, No. 13 alloy, max. .30 cop- 


Deoxidizing grades: No. 1, 24-24%2c; 
No. 2, 23-23!2c: No. 3, 22-22'ec:; No. 4, 
21-22 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2534c; No. 2 


heavy copper, 24'%4c; light copper, 22c; 
2 
3 


9 
refinery brass, 2354c 


A Custom Smelter Copper Price 
August 20-26 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
lata on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
‘opper in standard shapes 
Delivered consumers’ plants 29.875¢ 
F.O.B. refinery ; 29.475¢ 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 


tion for selling commission has been 
made 





Dealers’ Scrap Prices 
Dealers’ 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire . eeee 24 2412 
Heavy copper & wire, mixed 22 
Light copper ; 20 
No. 1 composition .. , 1742 
Composition turnings 1612 
Light brass : 1]! 
Yellow brass turnings, mix 11 
Heavy yellow brass, mixed 1242 
Auto radiators, unsweated 13 
Brass pipe, cut na ew oe 
Rod brass turnings, No. 1.. 


Rod ends, brass 


buying prices, f.o.b. New 


New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed , 
Linotype or stereotype 
Electrotype eal 
Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! Clips, new 

Mone! sheet, clean 
Nickel, rod ends 

Nickel, clippings 
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N.Y. Commodity Exchange 





COPPER 
Sept 


TIN 





LEAD ZINC 
Sept 


Oct 


ep 


pt 
Asked Bid Asked 
102.750 102.375 102.750 
103.500 102.500 103.500 
103.250 102.500 103.250 
103.000 102.625 103.000 
103.000 102.625 103.000 


Ss 

Asked Bid ed Bid 
5 11.45 11.50 223.55 33 102.375 
9 2 11.47 11.47 11.50 11 102.500 
2 11.52 11.54 11.62 11.62 102.500 
11 11.5 
11 1 


ot . - 
__Bid Asked C _ Asked : Bid 


20 30.60 30.60 30.56 30.56 383 2 12.25 


1 
21 30.54 30.54 430.51 30.51 241 12.09 1 
24 30.43 30.45 30.48 30.48 148 12.40 1 

1 
1 


Aug. Bid _ Asked __ 








25 30.06 30.15 30.17 30.17 322 12.12 2.21 11.35 40 11.44 102.625 
26 30.42 30.44 30.55 30.55 256 11.85 1.95 11.27 32 11.37 1.42 102.625 
Closing quotations on the N.Y Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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1 
3 
2 
9 


12 fugust 27,1959 * E&MJ Metal & Mineral Markets 








